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C. An^idldt Szaith agreed, 

' yesterday to reg^ as oiiair - 
man of Wes^ate-California 
Corp. in an 
tlement of the Sea^ii 
Exchange Comniission^aciv^ 
il fraud suit against his om- 
golomerate, -a judge an- 
nounced. ;? 

U.S. District Court Judge 
Leiaiul C. Nidlsen r^rted 
the settlem^it, agteed to by 
attesmeys forj^th sides, six 
days b^ohe fne case waste 
come to trial. 

Nielsea said Smidi, a loag- 
time fiieod and financial 
suppwter of President Nix- 
on, and Westgate President 
PWHp A- Tost, agreed to re- 
^gn as Officers and direc- 
tors of the giant transporta- 
tioh and seafood prowssing 
coi^lomerate. 

Anoater provision allow.s 
Nielsen to aRXjint five of 
Westgate’s seven directors, 
with SEC approval. The 
Judge said he and the SEC 
also will have veto power 
over a new board’s selection 

- of a special counsel to ‘in- 
vestigate past financial ac- 
tiops and practices of the 
company and its manage- 
ment.” 

Nielsen said the settie- 
moit requires formal SEC 
approval, “which I under- 
stand will be forthcoming. ” 
Documents filed with ttie 
court said Westgate and its 
subsidiaries received $160 
million in loans from the 
bank, but had no record of 
the money. 
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